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Tokyo, Japan . ' i

Pursuant to the l.-m -tmmnt dated June 22. 1955 lndl lhi Frojeat
Agrespent Mo, __ dated + 15 made betwesn the ﬂmm hmu-lh

" Gooperaticn Find and the Oovernment of the Republis of Korea, we hereby -
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Aneres I

Ref. Ho.

Projeet Apreement, dated y 19__, pursuent to Paragreph 2 of
friicle III of the Losn Agresuent, dated June 22, 1965, concludsd beiween
the Oversess Boonomic -ﬂaqperatian Fund (nereinafter referred %o as the Fund)
and the En%uﬁnmnnt of the Ropublic of Korea (hﬂrainéitar raferrad to as the

Borrowar) .

Article I
Aooumt of the Loan

O terms and cmdii:imi.q set forth in the above-meantionsd Loan Jigrm_}mt

and this Froject Agreement, & principal amount up to the limit of

JAPANESE YEN (2 ) shall be extended by the Fund to the

Borrower for the implementation of the project referred to in the succeeding

Article.

Axticle IT
Project firanced for under this Laan
(1) ﬁa&__praject f:l’.na.n-ued. for under this Loan will be as follows:
{2} Home. -
{v)} Lecation
(e} Purpose
{4} Sporoor
{e) TIuepds veguired and fimaneing thersof

{f) Otner importsnt features

(2} Detaiis of the items in the preceding persagraph shell be annexed,

H-l-u
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Anses I

Ref. Ha.

Projeet Lpresment, dated y 19__, pursuent to Paragreph 2 of
frticle IIT of the Losn Agreeuent, dated June 22, 1965, concluded beitween
the Oversess Soonomic -ﬂqueratian Fund (hereinafter referred %o am the Fund)
and the Ea;an:'-nnant of the Rapublic of Korea (hnraiu?;,ftur raferrad to as the

Barrowar) .

Article I
Aoeumt of the Loam

(o terms and ccmditinﬁq set forth in the above-menticned Loan Jlg:'aq_ament

and this Project Agreement, a principal amount up to the limii of

JAPANESE YEW (¥ ) shall be extended by the Fund to the

Borrower for the implementation of the project referred to in the succeeding

Article.

Article IT
Project fizanced for under this Laan
(1) ﬂa&__proj.ect f:l’.na.n;:ed for under this Loan will be &s follows!

{2} Home. -

(o) Lecation

() Purpose

{4} Spocoor

(=) Tepda veguired and finaneing thersof

{f) Other important features

(2} Detaiis of the itezs in the preceding peragraph shell be arnexed.

H-l-u
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drtisle IIT
Due Detes and Amounts of the Principsl

Due dates and amcunts of the principal menticned in Article I shall

First ingitainent doe on

JAPANESE YEN (¥ )

Second inatalment cue on

JLPANISE YEX (% )

Fourteenth instaliment dus on

JAPANTSE YEN (X |

3
Total _ JAPANESE YEN (¥ ]
Article IV

Corputatics Peoricds end Due Dates of Interest

:} (1) Before the date of the last advance for this project, the Borrower

shell pay to the Fund om interest that has accrued up to -
S - . Frow X » &nd on interest
thet hes aserved up to ' from ) .

- {2} After the c‘.&tn af the last advence for this project, the Borrower

shzll pay to the Fund on interest that has accrued up to
frcm y End oz serest
thet hes eccrued up to fram _ .
Article V

Bffectuation of the Project Agrecment

Th_ s Frojest Agresment shzll come inte effect on the dote of signing.

-2 ' -
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“Article VI
'Kiaceu.anms
The headings of the Articles are inserted for convenlence of reference _

only snd do mﬁ_cmtitﬁt—a part of this Agreement.

IK WITHESS WEERECT, .t.hn Fend and the Berrower, scting through their
represeptatives thereunto a:.‘.thorimél. have caused this Agreenent to be duly
executed in duplicate in the English languege and eigned in their respective

-.\J names znd delivered in Toloyo, Japan, £& of the date first sbove written.

-

for the Overssas Bcomomic Ccoperation Pund, ana.ﬁ

™ By (Simnatnre)
(President) .

for the Government of the Republic of Xorea

= By { S mature]
m—} 0 {Title)
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Apmex IT

Letter of Autherizaticn
Date:

Ref. HNo.

Hr.
Fresident
The Owerseas Esonomic Cosperation Fund

Teleyo, Japan

Dear Sir:

Pursuent to the Loan Agreement dated June 22, 1965 and the Project
A;rncm&n? Fo. __ cdated * s 189 made between the Overseas Economic
cuop-emtir:m Fund and the Government of t"m Bepublic of Korea, we heieby
irrevocably authorize you to pay on our behalf as stipulated in the Fayment
Torms mentioned hereunder to (neme snd sddress of the supplier) {heraiui_l.i‘tar

referred to &s the "Supplier”) up to T JAPANESE YEM

{% } and to debit our accouni with such pﬂ;"m-unt.i;.gains‘i respective
gigned receipts issued by the Supplier, au.‘:com-pa.'ni;zd by such instruments, il -
any, &8 required in the Payment Tama; -

A copy of this _I_.ettur- af Authorisatien is sent to the Supplier who
£ghall hawve it verified by you before the first such payment snd who shall
slso be required to motify you in writing at least five (5) days in advance,
of the date upon which each payment under the Payment Terms is to beccoe
due,

Fe her<by deeclare that the Supplicer's sigred recodpt za atisulated

herein shall be sufficisnt ovidence of yowr right to debit with such pay-
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ment our aseount with you.

Payment Termai

{.ﬂ-lfl. poanking cherges, if amy, in comnection with this Letter of
Autherization are to be paid by us.)

This authorization will expire on 3 18 .

Tours faithfully
For and on Behalf of the

. Governmant of the Republic of Norea

(Sismamnae)
(Titie) -
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dxmex I13

Notice of Advance
Date:
Bef. Ho.
My,
{Address)
Depr &ir: . “;,
- fe hereby motify you that with ref:g:man- to the Project Agrsenent |

Wa. __ Gated » 19__, and your Letter of Authorisation No. __

A

deted s 19 __, our Fund has ﬂmned the under-penticned sus of
monsy s the _ th instaleent under the above Letter of Autherization and

duly debitec the said sum against your acooumt, with pariiculars ss follows:

(L} Date of Advamce:

(2) Amoust of Advance: ' '_ ¥

(3) Party to which the Advance has been mades

(L)' Cumilative Total of Advazmces already
made wader the said Lotter of
futhorization, including present Advance: 3
. Authorized Amount net yet Advanced: ¥
Total: ‘¥
{(5) Cumulative Total of Advences slready’
- dede under the said Project Agreement,
ineludinge present Advance: -
. We are sepding you herswith encloesed a copy of t?u Receipt adﬁr:r_;aeﬂ
te ws frem the Supplier to which the Adverce has besn made.

Ta goafirssiion of this Hotice, plesse setwrn o us dmmedialely

eecozd copy hereol duly signed by yourseli.
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/

Yours faithiuily,

for the Overseas Loonemic C_acp&mtiam! Fand

{Signature)
[FEESTY

Data:

We hereby acknovledge the receipt of this Hotice.

for the Government of the Republic of Korea

{Signature)
(Title)

LOAR AGREEMNENT

BETWEEN
THE OVERSEAS ECONOMIC COOFPERATION FUND, JAPANW
- AWD

THE COVERNMENT OF THE REPUBLIC OF KOREA

Dated June 22, 1965 .



LOAY AGBEEHEHT, dated June 22, 1963, between the
OVERSEAS ECONCIIIC CCOFERATION FUND (hereinafter referred
to as "uhe Fuﬂ_“} end the GOVERNMENT OF THS EEPUELIG OF HOREA
(hereinafter referred to as "the Borrower"), in comnection
with the loan set forth in Sectlion 1 (b) of Article I of the
igresment hetwaen Jaéan and vhe Eepublic of Kores concerning
the Settlement of the Problems of Property and Claims and
concerning Economic Cooperation" and documents incidental _
thereto, dated June 22, 1985, between the GOVERWMENT OF JAPAN .
and the GOVERNWMENT OF THE REFUBLIC OF EOQOEEA,

Article I

Amount of the Loan

(1) The Fund agrees to lend the Borrower, on terms and
‘conditions in this Loen Agreement and agreensnts incidental
thereto {hereinafter referred to as "the LGEH'AGREEﬁEHT“},

& principel ampunt up to the sum of Japanese Yen equivalent

$o TWO EUNDRED MILLION UNTTED STATES DOLLARS (U.S.$200,000,000),
presently corresponding to SEVENTY-TWO BILLICK JAPAWESE YEX
(¥72,0020,000,000) in a period of te; yeans stavticg from the
date of the coming inte effect of the Agreement between tﬁe

two Covernments mentionsd in the ahcve.ﬁitle; provided,

howsver, that, in'cﬂae a cumelative total of advances uﬁ&er

the Losn hes reached the limit, the Fund aﬁall make no further

advance.
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:2) Advences under the LOAN AGREEMENT shall bs made in
spqzonably even distribution for each year.

;5) fhe dollar egquivalents of Yen sdvences =et forth inm
Iﬂﬂﬂtlﬂﬂ {1) shall bpe calculated at the parity of Japanese
von against Unibted States dollar vwhich, having been duly
¢etermined by the Government ol Japan and consented to
 uy the International Monetary Fund, is riling on the dats

af signing each Project Agreement set forth in Article IIT.

Article IT

Use of Proceeds of the Loan

The-Borrower shall apply the proceeds of the Loan to
purciaging Japanese products and Japaﬁasa services nacessary
for the imﬁlemantaﬁiun of projects set forth in_tEE'rbllﬂwing
Article in accur&anﬂ& with purchasing contracis (h&fcinafter
referred to as "the Purchasing Gunu'r‘act“} %o be ccncluﬂ&d.
beiween the suppliers, beling na‘tlnnﬂ.ls or duri.u_ice.l Dersons
af Japan {harainaf?ar referred to as “the Supplier") and
importers of the Republic of Korea (hereinafter refesrred

mﬁs%mI@MWﬂL

Article IXI

Project Apreement

: ) oo, o
(1} The Borrower shall furnish the Fund with dedidds cfﬂ{fégﬁ

uny project to be financed for and apply to the Fund Inq,#’

/f 77
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its. consent that the said project be ecgmmiually and

“technically feasibtle and aligiEle for lozn under the

Law relating' to the Overseas Economle Cooperation Fund.

{2) In case the Fund and 'I_:ha Borrower come to an

agreement on the project in the preceding Section, the .

Fund and the Borrower shall sign a T‘IQJEG’E AgTresment h

{form attached as Amnex I) for each project in Tokyo,

Japan.

Article IV

Verification of the Purchasing Contract

(L} Whenaver a Purchasing Contract eligible for the Iwan

| is concluded bebtween the Supplier and the Iﬁparter, the
Borrower shall furnish the Fund with an authorized copy

of the contract and %papers required by the Fund and ﬁj
epply to the Fund for its verificationm, L ‘;\"_}L ~
(2} In cass the Purchasing Gontract verified in accordaice "

with the pre-:e:iing Eﬁctiun is %o be changed in its contents,

the Borrower shall notify the Fund thereof in an:‘qrar:r:.? in Z «

‘writing; provided, however, that in sase of a g

change in its contents a consent by the Fund thereto shall'/ ’
. . i -
be necessary. - Il.
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Arxticle WV
Method of Lending

(1) The Bnrruwer, upon receipt of & notice of the
verification of the Purchesing Contrect, shell issue

and deliver to the Fund an irrevocable Le%tar of Authori-
zation {form attached aﬂ-innax II} and éanﬂ i1ts cooy

to the Bupplier nnnmur:en;lﬁ. The Fund Ehalllverify it

ﬁnﬁ notify the Borrower of the receipt thereof.

{2) By the Letter of Authorization referred to in the
preceding Bection the Borrower shall authorize the Fund

to pay to the Supplier within the limit of the émuunt
mentioned end in accordence with the Payment Terms
specified in the said Tetter agsinst & receipt submitted

by the Bupplier together with d%her documents meationesd

in the said Letter; &nd To debit with the amount the
Borrower's account to be opened with -the Fund. The Fund
shnllilhuwévgr, withhgld the payment, in béss the Borrower
requests she Fﬁnﬁ-in writing, &ccn;panied vy & written

. consent of the Eupﬁliar, to withheld such paymsnt.

(3) Whenever the Fund has made the payment to the Supplier
in ;ucordhnue with the Letter of ﬁﬁthuriﬁation, the Borrower
sh@ll therﬁhy be deemed o have received from the Fund an

advance under the LOAN AGRERMENT, -
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(4) Whenever the advance is thus made to the Borrower,
the Fund shall.senﬂ the Borrower a Notice of Advance
{fn:m atteched as Amnex III) in duplicgte. e Borrower
ghall raﬁgrn the second copy thereof to the Fund, indi-

cating its acknowledgement of raﬁeipt.

Article VI

tethod of Hepayment of Prineinal

-(1) The principal of the Loan under the LOAN AGREEMENT
ghall be rEpﬁid in fourteen consecutive egqual annual

' instllments, the first instalment being paid on the day
of the expiration of z seven-yeer grace period which
gtarts six months after Tthe date of signing each FProject
Agreement. The amount of each instalmwent shall, however,
be determined after adding to the first instalment any
fractionel emount less than ONE HUNDRED THOUSAND JAPANESE
YEN (¥100,000) that may appeer in calculating each instal-
agntﬂ - i ‘
{(2) In case the Bcrraﬁar has not borrowed up to the Loan
iimit as . provided for in the Project Agreement, the
difference dbetween the amount of the Loan limit and the
actual amount of ba:ramiﬁg shall be deducted from the
final instelment. In case tﬁere should still Temain any

further belance of such difference after the deduction,
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i+ ghall be deducted from other ig:stalma.ﬁta in the

inverse order of Yheir maturities.

(3) The Bﬁmwar may prepay any amount of the principal

of the Toen, subject o a consent of the Fund thErEtD..
{.q.j' if an axtenaiur; of the repsyment paria.;:d is agreed
upon between the twe Governments, the Fund and the Borrower

shsll negotimte about extending the due dates of the said

‘vepayment.

Article VIT

Intersst and Method of Paymeny thereol

[1.} The Borrower shall pay interest at a rate of three
and 2 half per cent (3.5%) per annum on the pﬁnnipal .
smount advanced Tor each project under the LOAN AGREEMENT
and outstending from time to time on such dates Epecifia-ﬁ:
in S8ectiorn (3) of this Article.

(23 The_nsmputaﬁinn of interest shall be based on & six-
month period commencing on the rlate.-__af. signing the Project
hirreement &11:.’1.' successive six-month _pa.riuda.

(3) Before the date of the last advence for each project,
the interest shall be due and payeble on days one month
tater than the days next to the last da:;ré of the sbove-
senticned computation periods; while, after the date of

“he lest advance, it shall be due and payable on days next
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0 the lest days of the said peripds. The first peyment
of interest relevant to each project shall h:ﬂwe*.i'er be made
afser the Fund hes bepun GO makp advances for the o=
séot, | '

() The amount of interest for a period of less than

gix {6} months shall be compubad aﬁ a daily basis using

a ﬁﬁE—&a? factor, For even periad of six (6) months,

the computation shall be made on an snnual basis.

LArgicle VIIL

Place of, and Currency for. frﬂa'_lc_aqq
Payment of Prineipal, Interast, eic.

The place of making payment of the principsl of the

Lean, interest ;nﬂ othar'axpenﬁes, if ary, under the

IOAN ‘AGREEMENT shall be the Office of the Fund in Chiyoda-

, Tokyo, Japen, 2nd the currency in which such payment
iz to be m&ig grall be convertible Japanese Yen.

Artiele IX
Remedies of the Pund

If any of The following events should have heppened

snd be conbtinuing, the Fund may by notice in writing to

um-Burruwer puspend or terminste ifurther asdvances for

$he p*ajec* concerned and/or mgy &Eﬁ*ﬂfﬁ‘r&ﬁ—ﬁmiﬂﬁtﬁﬁi _Zf i
WMMM@:WW M '
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" {a) Ary of the provisions of the LOAN AGREEMENT
shall have been wviolated by 1._:}19 Borrower.

{b) 7The Purchasing Eﬂn‘;rﬂ.&:‘t concerned shall have
been cancelled and/or a sitpabtion shall have
erigsen which mekes the completion or imple-

"mentation of the project mentioned in Article

IIT impossible or semsiderably difficultb.

Article X - . . f

Overdue Payment _
In case the Borrower fails to pﬁy the principal and/or
interest due and payeble under Article VI and VII, the
Borrower shall pay to the Fund iaterest faf deley on the
pverdue principal andfor interest at a rave of five znd
a half per ceat (5.5%) per annum for a period from the i)
iue date to the day immediately preceding to the day of g

actual peyment thereof, both inclusive. .
: ; : )
Argiele XT . C
_ Waiver
ﬁo failuﬁa to exercige, nor delzy in exerﬁiaing

oft the part of the Fund, any of its rights hezeunder

shall operate as a waiver thereof, nor shall apy single

or pextiel exercise by the Fund of asny of its rights
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hereunder preclude any other or further éxercise of

.guch right-or the exerciss of any other right.

Article XI1
Hon-Exemption of the Borrower from dbligeticns

Claeimes or disputes arising Ifrom the implenentation
of any Purchasing Contract shall be settled bebween
voth pertiss thereto; such claims or disputes shall
not exempt the Borrower from any obligation incurred

" ynder the Loan.

Article XIIT

Expenszs and Charges

{1} The Borrower shall reimburse the Tund on demend for
sach costs and axpenses,'nther than the ordinary huaineas_.
expenditares, as incurred by the Fund in connection with
the execution of, and the sdministration of the Loan unde 3
the LOAN AGREEMENT. :
{2y Benking cherges or fees, if any, for the disbursement,
‘the repayment cflprincipal and the paymenf of interest | 2
uf the Loan shall be borane by the Borrower or by the_

Imparter concerned as the case may be.
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hriicle IIV
| Arbitration
(1) Ainy dispute, controversy or difference of opinion
petween both parties, or aay claim by either of the
parties against the other, aris_in'g from the LOAN AGREEMENT
(hereinafter referred to as "the Dispuite") shall be
settled as fﬁF as'gq;sihla-thrhugﬁ.Ennsﬂﬂatinn by 2
cﬁmﬁiﬂtee composed of the Fund, the Borrower and the two
Governments at-a meeting vo be held in Tokyeo, Jgpan.
(2} (a) In the event that the said committee shall nob
have actually been held within &0 days after a request
by either of the parties; or (b) in the event that, the
committees, in spite of having been held within such period,
shall not-have come to agreement wiﬁhiﬁ-?ﬂ days after
its first ﬁeeting; or (c): in the event. that, in spite
of the committeae's coming tl:; agreement, the obligated
parcy shﬁll hot have performed the ﬂEréBmﬂﬂt thus reaaﬁe&
within 60 deys thereafter, the Digpute or, in - case of (e)
above, a demesnd for the performance of the agreement by
the ﬂ“qliga'.tad party may be submitied by the Fund n:;:' the
_ Borraﬁér to srbitration by an Arditral Tribunal in ac-
cordance with the provisions qf an Arbitration Rule bo
e separately agreed upﬁn batwean.the Fupd- eand the

Borrowvern.
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(3) Both partiaa to The ILOAN AGREEMENT =zccept all the
srovisiona in the Arbitration Rule mentioned in the
preceding Section and confirm that the Rule shall be read

inte and mede s part of the LOAN AGREEMENT,

Article XV
_aner of - Attorney and Svecimen Signsatures
(1) The Borrower shall submit to the Fund following
dqnum;ﬁtsz |
(&) - A Power of Atbtorney that persons holding
gpecifie affiéas are authorized to execute
and sign the LOAN AGREEMENT; and
" (b) Specimen Bignatures, as authenticated by the
- Mlnister of Foreign iffairs of the Hﬂpubllu
of Koraa, of tha persons holéing specific
_ﬂ;flcES referred to ebove.
(2} In cese the documents referred to in the above
£ection ars changed in their contents, the Borrower shall
without delay I:-m‘tify the Fund thersof in uriting and
ubmit to the Fund the Power of Attorney for, and the

Speclmen Bignatures of, newly désigrsted perscons.
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article XVI
. . Lezal inicn
The Borrower shall submit to the Fund & Legal
Opinion by the Minister of Justice of the Government
of the Republic of Korea, stating as follows:
(a) The Borrower may receive the Loan from the’
Fond lawfully in accurdﬁn@e with lﬁws of the -3
Republic of Eorea; '
- {b) - The Minister of Econcmic Plenning Board of

B
bl |

the Govermment of the Republic of Korsa,
representling the Sovernment of ﬁhe Hepublic
of Korsa, shall be the party to the LOAN
AGREEMENT sccording to the adminiztrative
laws of the Republic of Korea; and

{(c) Obligations of the Borrowsr under the provisions
of the LOAR AGREEMENT shall constitute legal )
and binding obligations of the Rzpublic of Korea.:

Article XVII - .

- Effectuation of this Loan bgreement

(1) TFor the effectuation of this Loan Agreement following
conditions are necessary: ' '
(a) The Agreement between the two Govermmeats

referred to in the title of this Lgreement has

-'.'12“*
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been approved by the Diet of Japan and the
Meticnal Assembly of the Republic afim:-aa; and -
the éxchangﬂ of instruments of ratificetion has
been effected; |
(b} The Netional Assembly of the Republic of Eorea
has appi'ﬂ.ved this Twan Agreément aﬂﬁ a notice .
~in this regard has been served by the Covernment
of ths Republie of Eorea on tﬁe Fund; anﬂ
(¢} The Fund has received the Powsr of Attorney
referred to in Seotion 1 (a) of Article iv,
the Spegimen Signstures referred to in Section
1 (b)) of Article XV ﬁnﬂ the Legal Opinion re-
ferred to iwn Arfticle VI, has been patisiied
therewith #nd hag sent ithe Borrower a letter in
_ this regard. ' '
-(2) This Loan Agreément shall come into effect con the déte
that all conditions of (ﬁ), (b) and (e¢) in the preceding

Secvionm are fulfilied.

Article XVIII

Applicable Law
The velidity and interpretation of the LOAHW AGRFEi'EHT
shall he gwarﬁed by the laws and regulations enforceable .

and effective abt the plece of signing this Loan Agreement.

- 13 -
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Article XIZ

HMisecellansous

{1} Any nobice required or made under the LOAR AGREEMENT
shall be deemed to have been duly given or mede when it

"ts served din writing on the party at the followibng addresses:

The Fund: Preésident
o . The Overseas Deconomic Coopersbion Fund
Iino Building, ¥o. 22, 2-chome,
) o Uchisaiwaicho , Chiyoda-ku,
- Tukyo; Japan '
The EErrﬂwer: Minister of Economic Planning Board
| Eepublic of Kores
_ Becul, Korea .

;;) Iﬁ case the above addresses and/or nimés ere changed,

_ the perty concerned shall natify in‘writing the other party
““heredf. . _
(2) The Borrewer shall furnish to the Pund such TepOTtE
T,}ﬁﬂﬂ information with regard t& the performance aﬁﬁ operation
of any project as mey especially be required by the Fund
for edministration of the ILoam.
'(3) 1In case the Borrover should acquire any monetary claim
sgainet the Supplier through causes set forth in the
Purchesing Contrect, the EBorrower shall.ccnsult'the fund

on dispesing such & claim.

- 14 -
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(4) L.y fractional sum of less then ONE JAPANESE YEN (¥1)

that mey eppear in the computetion of the interest (including

interest for delay on overdue principal and/or interest) as
provided for in the LOAN AGEEEMENT shall be discarded.

(%) The haa@ings,af the Articlas are inserisd for convenience
ment.

of reference only and do not constitute pert of this Agree-

IN WITHESS WEERECF, the Fund and the Borrower, acting
through their rapresenﬁativaé duly authorized, hawve signed

this Agreement. done in duplicete, in the Japanese, Eorean

and English languages, each text belng equally avthentic

and delivered in Tokyo, Jepan, on the date which appears
in the titie.of this Agrsement.

In case of any divergence
of inbterpretation, the English text shall prevail.

. For
THE OVERSEAS DOCNOMIC
COOPEDATION FUND, JAPLN

THE GOVERHMENT OF

THE HZEFUBLIC OF XKOREA

e

i 7
A A

(AssiEpant Hidister for Planning,

I;’Eannnﬁiu Planning Board)

--":E"F—"rm-ﬂf"-' ﬂ'—‘—'-;"r#
Eﬁﬁidant} P

e

i
o '-:l'_,l-
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Aminex I
Bef. Ho.

Project Agr&&mﬁnﬁ, dated s 19, pursuant to
Paragraph 2 of drticle III of the Loasn Agraament; datzd June
22, 1965, concluded between the Oversess Fconomic Cooperation
Fund {(hereinafter referred to as the Fund) and the Government
of the Republic of Korea (hqreinarter referred to as the

Borrower).

Artiele I
Admount of the Loan
.Gn terms and conditions set forth in the zbove-
nentioned Loan Agreement and this Project Agreement, a
ﬁrincipal emount up to the limit'nr_

. JATANESE YIK (¥ ) 2hall be extended by the

¥and to the Borrower for the implamantatiaﬁ of the project

referred to in the succeeding irticle.

= ' Article 1L
Pfdjeut financed for under this Lnén-

{1}_ The project financed for under this Loan will be as
 Tollows: -

(a) HNzme

(b) Location

(¢) Purpose

{d) Eponsor
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(e) TFunds required and financing thersof
{f) Other important features
(2) Details of the items in the preceding varagraph shall

be annexed.

Article III
iue Dates and Amounts of the Principal
Due dates and amounts of the principal mentioned in

Article I shell be:

Fir;t instelment due on

JAPANESE YEN (% )
Second instalment due on

JAPANISE YER (¥ o )

Fuur;eenth instalment due on

. 2 : JAPANESE YEN (¥ )
Tatal ' JAPAKESE YEN (¥ 7
Article IV

Computation Periods and Due Dates of Inberest
(1) Before the date of the last advance for this project,

the Borrowar shall pay teo the Fund on

irterest that has acerued up to from

-2
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y and on . interest

that has asccrued up to Iffom .

(2) 4After the date of the lest.advance for this project,

the Borrewer shall pay to the Fund on

intereat that has acerved up to from fﬁ
y and on interest
that has accrued up to " from ;
. T i
&
' Article V

Effectuation of the Project Agreement

This Project Agreement shall come into effect on the

date of signing.

Article VI
Hiecellans=ous ‘} .
The heaéings of the Articles are inserted for aan?enianﬁ
of reference u;ly gnd do not constitute part of this Agrﬂe—.ﬁ

ment. +

- IN WITKESS WHEREOF, the ¥und and the Horrower, acting
" through their rapresentatiﬁas thersunto authorized, have
uaﬁsed fhia fgreement to be ﬁﬁly executed in duplicate in

the Znglish language snd signed in their respective names
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ot
i,,c'"

and ﬂeliyereﬂ in-Tnkyn, Jepan, as of the date first above

written.

for the Overseas Economie Cauperatiah Fund, -Japan

Ey (Bignature}
President)

L

for the Govermment of the Republic of Korea

i By (Bignaturs)
{Title)”

e . 28
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Annex Ii

Letter of Authorization

Jate:
Hef. Ho.

Er.
President
The Overseas Economic Cooperation Fund

Tokyo, Japan

Deaf Sir:

Pursuant %o the Loan Agreement deted June 22, 1965
and the Project Agraement.ﬁb. ___ dated » 19 made
between the Oversess Economic Gnnperatiﬁn fund and the
Government of the Republiz-of Horea, welherehy irrevocably
suthorize you to pay on our behalf &s stipulated in the

Payment. Terms menticned hereunder to (name and address of

the supplier) (hereinafter referred to as the "Supplier")
up to JAPANESE YZN (¥ )

and to debit our account with such payment against respective
signed recaipﬁs issued by the Bupplier, accompanied by such
instruments, if eny, as regquired in the Parment Terms.

i copy of this Letter of ﬁuthﬁrizatiﬁn is sent to the

Supplier who shall have it'veriiied by you before the first

-
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such payment and who shall also be required to Botify you
in writing at least five (5) days in advance, of the date
upon whiecn haﬁh peyment under tha Payment Terms is to becﬁme
due. . .

e heréby declare that the Supplier's signed recelpt
as Etipulafeﬁ herein 'shall be sufficient evidence of your
right to debit with sweh payment our account with you.-

Payment Terms:

CALL bankiﬁg-chargas, if amyr, in connecticon with this
Letter of Authorlzation are To be paild by'us.?

This suthorization will expire on , 19 .

Yours feithfully
For and on behalf of the

Government of the Republic of Korea

{Bimnature)
(Titlie)
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dnnex IIT

Kotice of Advance

Date:
BRef. Ho.

Mr.

(4ddress)
Degar Bir:

We hereby notiiy you that with reference to the Project
Agreedent No. ___ dated v 19, and your Letter of
duthorization Vo. _ dated » 19, our Fund has

advanced the under-mentioned sum of money as vhe __th in-
stalment under the avove Letter of Authnrizﬁtign and dualy
debiﬁed the said sum against your account, with particulars
as fulluﬁb: |

{1) Date. of Adﬁaﬁce:

(2} Amount of Advence: -4

£33 Parfy to which the Advance has
. been made:

{4) Cuomvletive Tobtal of Advances
alrezedy made under vhe said .
Letter of Authorization, in- .
cluding present Advance: _ &

_rs
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Authorized Amount not yet Advenced: 2

Total:

(5) OCumulative Totsi of Advances
glreedy made under the =aid
Froject Agreement, includiog .
present Advencs: -2

We are sending you herewith enclosed a copy of the
Eeceipt addressed to us Irom the Supplier to which the
Advance hes been mads.

- In confirmation of this Rotice, plesse return to ué

immedistely second cony hereof duly signed by ynursglf,

Tours faithifully,

for the qursaas-!bonﬂmic Cooperation Fund

(Signature)
(Titie)

® & 8 F & & 4 8 @ % 8 5 W E W EE FFE FE R EEE SN WS AN O T T T T T T T T T (S SR S Sy
! Date:
. - avel

-We heféby.acknnwleﬁge-the receipt of this Hobice.

for the Goverrment of the Hepubnlic of Kores

f8ignature)
Tiitie)

-

156



o & % L T B -
a2
4 g HF HEF
4
+ g 19

1965 9 648 22 %

157



wes 6f 2P7e Jugd 9 D3 o Pk
3o Mg rdes2 g B3 39 A P 922
4 % 549 A% 3 Helo) 3T T A m
L0 )8 2 24 249 2EY AT 3 e
771 g9 2 (1% iz i 5g B
FE (9 142 379 w6U. 6 294
43 A%

*F 2P

o

(1) wigre veaee e o AF g P ] w4

(2}

(3)

e 3R (O1F vAF gpelst §)4 2 A4 4
%4 SA4 3154 v208 g8 (@ 72,000,000, 000)
25 FHsE 28 9UNF §53 & (us $200,000,
oo0)e] 23 guge g 3941 TS dge
=5 9 23 e g 43 9 g
g Be gASd. 3 e 2RYe o G
Fhge =i N Hae 9 443,
vXg A el A4 =Sge FelEld g=s Y
25° e 99 Fee 3.

A 13 2% de 8% 9259 95 44+
Y22 2 Ay gge dez griogges’
Jt, =g 34 3% e 348 Jede

158



e L Bt i e e Pl g

He F 497 gf;rea R4 ARG Pex gl
21 d%e Z2s

(e &=)
A 2z &

idael o] 432 8 28 = Jead 999 334
1% gz D 93 g2 294 ¢F 2P D
CFel s 2o A 1% o2 AP Do = St
=3 #5de 4P7RN P A% :';Jﬂm = Je3d
BE Y gedel e 2Ye A% Ap %k Fes g

AR G4
A3 E
W AR g ot A3 gt 2 Agige
A4 AR At 39 AW 34 1 e
2 HA bt P e 24 99 2
49E 4 Fpeed 2349 A4 994 g
4 345 g gem F. | | |
(2) g AgAgel e siged e G495

Btz A dag sese ] Ayde
AYg G949 (34 9 04 Ag%e Fes g

159



(== ‘ff.ff,?féﬂ EEY)

A o A

(1)

(2)

"3 g Fo o AFe G W RE
m*ﬂ Aol Mg =T A2k i
S g9 AgAd 999 A 3 1igee Hes
T M-S aq-a-ﬂw izesd dxe Je Fee
&

gl ot dad 2 ek Hgel 330

'3]-‘11'1‘“;‘ ﬁLM‘{’: "7‘3‘3'"“ "‘l’ﬂ || }'1 Hag '-.I]__I.," o
2.7 %k :ﬁa = ;j“h 5. 34 ':ﬁ__}:__. “hi ol %uﬂﬂ.
33l -:;E"I%: ﬂ%éﬁ-oﬂh gy g grs s

{tﬂri-éi )

“ﬂ&é-

(1)

@

Aoy v g g 2% g s vlge Y
Sh9 H2 3y A S34 (34 298 28 Fa4s
B4 0224 e e 2 ALg 4r%e Jos B
igee d5e T AR WG gty
g .

gl 22d AW #2340 499 1%-#;: 127
S, 3% 234 1Y 98 F=14 g4

39 #3440 Ige A agd =S g gA T
et 49 P390 2249 e A% e

160



ages nzzAno] Aze mad 39 2
sdgre] AFEe rAae B8 A3l 495 A6
e Fes 5% G 0AETd gy
ME9 G 243 e a3l % A
reg rlged Ages aftge =il tigne
2 AEg LEde Bes G

B) AR e O AR AFA A =R g

O Aze AR gL ST cigresad vAd Ay

A 99g Heg +9F Fo= 3.

)tz tRG A A7E s AWF
e e g 8 M (8 8 ) 2%
&R Foo F. sNEL 2% 189 299
AR % vz ] FNe Fes g4,

(g2 482 99

A & & \
(1) "Ag wee] 9% AF Sza. F Y Faq
B8 6hg 28 gAare gt el A5

i geds A1 R s e B89 G E 25
ghped gese Fos 54 9 308 2py
B SR 105 Jeg (5 106,000 & e
= wole] 22 8o '%ij*r"‘! 288 e 27 %

161



() Azt Ag7g ';j“—]"t—l'“%‘ F=HT A g
FURRE FHok NF F=UE 49 9 Ade,
Hy wgfeuds 4% Jos
84 28 = 58 199 deex 4U% gos
&4

(3) *Hare 17z %q"%‘ﬂ% 30k 3394 2324
38d + 4t

&) 3g 134 93t ;;iﬂmw. g3 g+ F4 gt

At e rdad e 38 136 939 A9
I geloe e B,

(oL}

4. 2o

(*1# g3 = =& %)
E |
() eary nAG e S B ERTLLE
© Ad g8 242 F44 e 8 st s
HIE g T A A3l 28 o A gt
T Ayt Fes F. |
@ olte] M Mde AUy BN AEge As
e 6 3 P 24 R 60E F e 3
() 04 Aede 3 Al WY G J%eer 1M,
oA Wt NFY &4 selmas 1%y 14 Yt

162



S 4G4 99 Sigd 49 geee 9 A A3
14 e G = F AP ST A Wy
U e riare) A% 3 Agel g e
Jod £ Btk Bes 3%
@) A g L4 2 N3] ARG GG Feole
19 36588 gag i F AGEel g =
Aol 60 Fele $4F g 2o e e
= 9e A,

(@2 A Fas Ag 28
Al & a -

whg Wl A AF4 E3, o, 5 de B,
T A sled Ay Far ey mese = Aed = gk
W] £ Apan %z 2 Ay LZe 2§ i grges
It

F*lé?'!ﬂ F5 & 5)
9 a

Heol 34 19 3% Feole Tigne 1A
s e g gAsA, 2 Aol S e 97
GAY =% 3G 4+ g 3 13 dge FA%
R - |

163



(a) sz} odg Hebsl 2 g fd Be.
CUb) e g A mE e 2ase A9
§4 = 45 AN H% g g5
23 e AN 39988 3

(1% #2 =%
A 10 & .

et A e P A e 3% A% @2 1 O,
G A G AxA S ool Aack
e fhe Al ey 20 4 P gens
2 9 Ae e AYTHA & 5588 Mg AGE 894 e
A e Jos 3. | -

@ E 5.

Ao & : _

st A eAG g 4G FH 2PN =
A1gE. 9 29 24 2de YA B ged =G a

L T L Rt R R o S LETE

488wy A< 94, 2 79 Feoy gas et
- Ze Ay

164



SESEED e:fﬁaa;
= iz & _

o g YA BT CE Y 0 v 344
34 AFte Fex g 29F FNS ) B &
4d e g9g ey drg %5 AN e 4t

RCITEY SR

A o5 & .

(1) vAare tAG gl S A gk oA
gz AP 39 33 izea g3 Av 2
8 gg hzed 2 A% Apdt.

@ Age] I £34 5F 4 P AL 274
P48 21 e 9 24s 3 Ple 39 22
Fecle, vAEr = e gAed 499 239

&)
S BEURES .
@) *A4F ghasrd 3T e § IAY 39V

&2 e, 9% FARend i A sz i,
& 3t 24 A3 F (1Pt De

165



nge, e g g PEas agEd, gis
seze o e 24994 JU99 qdtes
. bede gas g
(@ (2) 334 S8t g8 FAtaxy 4
Lo Eua 2 & eogl eltie] s HalE=]
b e, =e (5,87 A3 Hasge
g g7 e Had gdge 1o oo o144 F9
Fo 2 hge = =w (o) F9 AgAA
Gl gHse s 122G 39 4% &4
2 3 608 A4 AP A FHe ol vz
S AR AR ARG e JYEe
2 2408 A% e = r2 @ w47 (e )4
249 G2 9F 99 Fre 54 e 43
24 2ag & Je Fes g% |
) vhE AR & FHAe 99 5 29 28
© ade 599 o 289 1HF I P e
I CELEEES) | |

#Hd% 7 1ID

o 15 & o
(1) rHaoe rdzee] e a8 Azs AEte
Fes g4

166



(2) vitg oeg 24 AP 288 534
24 g Aol x4g 29X gag.
(v) ded £33 g9 b 44 Agges,
9% g2 ded dev 349 dada.
() A3 A5 1Y A 579 A 3%
rAzng 249 HEes sged] 3%, IR
CRF 427§ 2434 ¥2e Mwte ges
e

(HE 43+
A 16 &
g, wgee] goe, g 494 Waes %
9 ga g gee gl F9%e 9% 934 R
e Bee g -
(a) *Azep A% S Y2 4% Jyges
o vigresye] Ade e+ d%ed.
() =RF g2 e 3 198 e 9T HF 9,
b D g i S i “1-‘5% w5 “i"a-ﬂﬁtu,xk ,,‘
AT 9D R
(e) vz st Ao & %] =g _a.-ﬂ. 31;3_-1_ .
S = &5 o W3 5 28] Anw
CEOY

= i'ﬂ -

167



(g gk ga) |
-9 N
W o AF H Fede. Sed ade ges Fe.
(2) gz 93 H34 § 294 24 559
o] HteaNz MeMy 2ge] gy
>l
(v) = Hze 2894 o 45 AFe] 2 27¢
 g%eislz, Hg g3 Fress ady 8-
$21% 13l &5 sle .
(c) »Fizgne] =] 155 #] 1% (a )9 25 493,
= sa A g (o) 3% MEd 2 A
| 1ea e pActe ¥E AFME +I%E 6y
34 BE R 2 Hxg Ao g2
sie-7
(2 o AF e FF (20 (3, T (e )8 =g
adel 32 9o Bnte e ge

&9
~f 18 &

%3 Agps] £ 3 ARL o AF A% 38§54

==
- 11 =

168



)
A 19 &
(1) A AP A% g A Pas G
Pl es 220 e Hdes psdge
=ie] 93°] H3 Yoreinl o Fad
Jeg tede s Aoy 7 eaAoge

"
Aaas] 2238 ool Wyl
ialraa -
ngn S g3 A 84
- e "]-fﬁ% J*r:u
o o=d 94 520 e e ¥ A :&3

5N Mges g4k Fex 34

(@ vhaen edlare 3Fzd Fed £ desde
4954 39 1 ¢ 3591 9§ 22, iz
. Agde ges 3
‘G) ra A Phe A4 G et sgg A
e =i 2d Ade A5t Hge 2
fe e ol A3 A4 FRA 4 e

Ga%e pes Fh _

() "R e At O oA (@A i =T 4

il 1 e (503 iR g Ee =

& e

" g3 .

169



C(5) 3 A A ﬁ:é—ﬁi Sald a8 Ao o sk
344 g% H F2 4

o) sk F&47 494 et B Here 33 A
G4 dF¢ w8y A %9 544 gAY ez
segeold 359 ed gl 3399 9= 34
© 328 3 M9t 37 2 e 2ERET. e
CFNE g el g4 249 48 e g

ez - g g2 g 4%
C TRe] A g lEe A99

o B g8 g e

. - . . . F
R R _ i 7.
g’ o a
. .f:'f " 1,f.¢3i%:‘;iﬁ;; AR Oj’r‘ﬁ, Q"‘,
R A AR gl WA -
Y 1#“ -
Y A 2. ]
§ L8 R . k
e = - q_. —
ER e e 2
‘-h". e
-L\-'\
-;‘;.‘r ’ | . T
- -r_'. - C .u;‘;mﬂ_a E:-: ' ."J.f'
"'L"'.l__', Iv,;r.w,'m'\"" e . . wy "
- 13 - 5

170



Sanex I

2ef. ¥o.

Project Agr@emgut; doted 19 ; Dursuant Go

Paragraph 2 of Article IYY of the Loan Agrecment, dated
Junas 22, 1085, consliuded between the Overseas Zoonoemic-
Cooperation Fund {hereinafﬁar referred to as the Fund)
and the Government of the Republic of Korea (hereinafter

referted to 25 the Borrower).

Article I F

Amcant of the Loan

On terms and conditions set forth in the sbove-mentioned
Loan Agresment and this Preject Agreenment, & principal amount

up to the limit of ' JAPANESE YEN (3 .

shall.be extended by the Fund to the Borrower for the imple-
mentation of the project referred to in the succesding

Article. -

Artiele IX

Project finauced for under this Loan

{1} the érojﬂct financed for under this Loan will be as
follows:

{2} Hame

i} Locatdon

{¢}) Purposo

(£} Sgonger r"f.t?
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{2) Funds required and financing thereof
{£) Other important features

{(2) Detzdils of the items in the preceding paragraph shall

be ponexed,

Article IIX

Dua Dates and Amounts of the Principal

Due daotes end amounts of the princinal mentionsd in
Article T ghall be :

First instalmant due:on

JAPANESE YaH (& }

'.Sacand instalment - due on

JAPAMIES YEN (B )]

- Fourteesth instalment due on

B JLPANISE YEN (¥ )
Tatal JAPANESE YIH (= )
Article IV

Commputation Pericds and Due Dates of nterest

{1) Before the date of the last advonce for this project,

the Dorrower shall pay to the Fund on interest that

has aceriaed up to _ from .

that has scerued up to £rom -
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{2} After the dave of the last advance Tor this project,

the Dorrewer shall pay to the Fund on ______ interest that

has accrued un to from . and on interest

thaat has a&crued up o from .

Articlae Y

Effectuation of the Project Agrecusnt

This ?rujent Arreement shall come into effedt on the

- date of sdeoing.

krbticle VI

Miscallanesous

The headings of the Artiales are inserted for convenilence

af-referaﬁce only and ¢o not constitute part of this Agrecnsnt.

IX WITRESS WIEREOF, the Pund and the Borrower, acting
Tthreoush thmir.r;presentatives thereunte anthorized, havé
cause " this Agreement ;o ba duly executed in dﬁpiicata in

' the' Bnglish languese and signed in their respective names
and delivered iﬁ Tokyo, Japan, nﬁ of the date first sbove

written.
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for tone Oversceas Bceconomic for the Government of the

Cooperation Fund, Japan : IRepuT}lic.: of Kareé
By . (Sisnature) _ By {Sienature)
{(President) {Titlae)
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Annex  IT

Letter of Authorizstion

Date

Ref. ¥o.

B

Prasidens

. The Overseas Sconomic Cooperation Fund

Tolya, Japan

Deagr Sip:
Pursuant to the Loan Azreement ﬁatad June 22, 1065 and

the Pfujéct\ﬁgr&enant Ho. _ dated : 2 1%

made betwean the Overseas Economic Cooperation Fund and ttne
Goverament of the Republie of Horea, we hershy irravnnaﬁlf

authorize you to pay on our hehalf as stipulated in the

Payment Terms mentioned hereunder to (noame and adress of the

suﬂﬁligr} {ﬁerainaft@r refarred to as the “Euppliar“} un

to JADANESE Y1 (¥ } end

to debit our account with such payment against respeciive

&

sipaed rzcelints dssued by the Supplier, ﬂﬂcﬂﬁpanied by such

instruments, if any, as reguired da the Paymﬂﬁt TETMmS.

£ copy of this Letter of Authorization is sent te the
fupnlier who shall have it verified by you hefore the first

such nevment and who Ehnll_;lsn he reacuired to notify vyou in
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writing at least five (5) days in advance, of the date upon
which cach payment under the ?aymﬁnt Termz is to become due.

wWa hareby declagre thet the Supplierts signed receipt
a3 stinulated herein shall be sufficient evidence of your
pignt to debit with such payment Gﬁr acoount with you.

Payment Ternss

{411 bankinr cherres, if ahy, in connection with this
Letter of Aunthorization are to be paid by us.)

This suthorization will expire on 5 LD .

Yourg faithfully

Tor znd on behalf of the
Government of the Republie

r cf Horea

{Signﬁture}
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Annex IIT

Hutiné of Advance
Datoe:

ﬁﬂfn Ho.

l'llr' L]

{#ddress)
Daar 5ip:
. We hereby neotify you that with referenpce to the Project

‘Aoresment Ho. dated s 18 s and your Latter

of Authorization Ho. dated » 10___, our Fuad
has advanced the uuder;mﬂntiaréd sum of ﬁuney ez the _____th
1n5talt1‘.ent under the above Letter of Puﬂmr‘imti_n“t and duly
dabitud the sald sun against your zcoount, w;th particulars
as fTollows:

{1} ©Date of Advonce:

-

(2} Amount of Advpnce: -

(3} Pirty to whieh the Advance has been made:

e

(4} Cumilative Total of Advances already made under
the said Letter of 1uthﬂrlzﬂtion, ineluding
oresent Eﬂvahuu. b |

nut&nrlzed Amount not yetn an need:

=

Totals %

{5) " Cumulstive Totazl of Advances already made under
ti:e said-Project Agreement, inciuding nresent

Advance: i
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‘We are sending you herewiih enclosed a copy of the
Hecelnt adidressed o us from the Supplier fo which ithe
advanee has boon nsde.

In cenfimnation of this Nelties, please. retura to us

immedictely second copy hereof dulv simned by vourself,
. . -4

Yours Taithfully,
 For the Oversess Zconomic Cooperation Fund
{Signaturs)
(Title)

. T '
. Dates:

We nereby acknowledge the reteint of this Hotioe.

For the Government of the Republic

of Korea

(Simnsture)

(mitle)

/5%
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38) 1557 , p13 (6 )
1. | Assria

{1} Govornment and Poblic Assets .
Iystallast’ons and equipment for govorbmeut e, aszets of soveruinoub operatel enterprises, and

- - —.'_"‘l}'— ' -

grw-a.;umunt-uwnu'l (ovests sanstitute the priveipal ftems.  OF thew, voads asd railways, bj:.{-i:a and.
harhors, telggenph and telephoue lings,  aud other importint public works were finabeed with-~.
e gapital (% LGAT million) which was riscrd I.:.r_g-r—.l; o .InImu umler the 'I{nmi.u' Public
Euterprise Toows Taw ™ Cilar, 29, 18270

Comsidering the ahility of Woreans to pay | and also the pesd ﬂi‘ |u-|:nuu|:mrr emnumc 2
developneut, taves in Koren were made penerally lizht as compare! with those fo Japan., The
Japnnest Government made sood tho deficits fn the Special Account of the Korenn Goverdmoeut
General by siving aounal subsidies from its Gegeral Accouut, which up to the end of 1944 l'mu
the tine of nnner::l.tmm total 100000 D00 }'r:.n

(2} Corporation Azt ' : - ,H'_
Dieeane Korca had little accumalated eapital, the ﬁup]q for develppoent m:u'k were il
in Japan througl the Bank of Ohozen, Oriental Development Company, Thésen E-hn'hm..n H:I.ﬂ-l',- ¥

ete. or the work was vadertokon divectly by firom jo Japaw proper. .
‘The loans which the Ovientsl Developenent Company and the Chosen Shokusan 'E:mk }mw:

Floatsl in Jupas for financing FKorean entorprises mhl* Variows Japanese i
firws baile their own plasts, or exablished sbildiary compauis w amprezale enfiitnl of the

industrial corporations o Kever anountel tu— of whith the investpeuts

by Kovews constitnied vouglly & per ceni.

(3) Amels of Iudividuals : L.
The wanber of Japanese resilents jvereased stendily with the years. At the - tiafe cof
surresder there wepn some TULO00 much Jopuwese, including those who Dol settled before the
npnexation, All were obliged to evneuate, leaving hehind them practically overything they posseissd
ingloding bools and seourisies, It may be r..'uh];. sec Bow preat the amount of the assets trf _
these indbvidents mnst be, 'tlthm-u.: verificntion wounld msw he l|n114.-!* ble i mugst coses, .
.

Lo

2 L!I:lbl[tl!.rﬁ.

(1) Govkrnment arml 1’||lﬂ|.¢ Linhilities {
Trublic Yiahilites consist of govermment bonds, leeal poblic bowds, pm'hl EANING d:pﬁ’:.l-E-

postal insnreges, pemsinoe, poatal aoowities, amd other obligations of the Government Goueral 2

local public entitles. The goveroment bonds b=l io K{:rn at the eml of I3 neconmted 1'm1g!ﬂ_'.,--

Lohwmt of whichi had heen izsoed during the war. Awmd sn far as the mlr

bowds " ave concevned as Jistingnished from other satogovies of honds, a -s'rl:..ml sntf-lr:mw-t- m-u}r

be feaslble (Hote): I
It mizht be added the bouds jsoed vnder the hn:reau Fublic Enterm'lm Loave I.u.w aka m

e -llq.lmgnﬂml from the above-nentidoed bowds. These bonds aggrogating Jﬂ-!ﬂ,':.'imﬂm yEin were

all 20ld in Japan, and the movey way spent entively in Horea for the -levelnpnmt of publie

enterprive. The honds ave mostly owued by the Japanse i Japan proper. Therefore these bouds

are not to be eowsidercd as Jopaneze linbilicy to Korea kot rather a3 Japauess clap Gingh

Eorcn. The funds derived from FKorean sources in the form of postal savin sk .

Bl o pestal i osorances _lm& th pm-hl anunitiss nrs-uas & T

vale investes] at low interest rakes i public coterprises iu Moren, and their total sum of thew =

fuimls 18 neatly balamesd with the som of investients, .

Al ' !
In alix couneciim, e previdion in e Samnl-Oerumin Ponen Tre iy of 11 bettwoent U - Alloed
sl Aot bl Powees and istils anay b ited .

Article i e Tho aforgmentioned Bialus (The States 20 which teeritory of tha - farmer Anstria- l
Huugivriin Monarehy b tansfuoored asd U Siaict arising fom dizvewboriemt of that Mevarchr ),
wilh the éxerplona ol Ausiria, =hall b (ret Crom 3oy obligation in veaped of the war debr of  the
T A v ian ﬂ---,-u.nm-ur, wheereyvor the debin sy be behl, - bot veithed The fRiveramicnts of “thase



-8~

P14

B

_Siates nor ‘their nationnls shsll have reeourse

umdar nny ciremidlanees whalewe sgaiemt auy nﬂu_r:

- Bilates Including Austrin in pespect of the war dopl bonds of . which they or thelr matlopal ore the

-

beneticial owners. |

" The liabilities of financial institutions consist of the deposits and other obligntions of the

(2) Lisbilities of Private Firms and Individuals:

-

-

v Eorea.  The
liabiligies of private faves and individuals ave of various kiuds t-hE details of which are

enrrantly 'I.'IEIE"I;' invastigation.
1560,p3

deposits of Horeams in Koren in those financial instifwtions are estimated to totel

bavks, fnancial cooperatives, inumaose sud krisst companies, ebe,” operating
-;P:uh hove bepn wostly re-invested oo the spok.
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